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Name

Docs | WF
Score

9
Max Score

10

Some Questions

Helium's documentation is 
extensive and covers all aspects of 
its decentralized infrastructure, 
from the technical foundations of 
the network to the economic 
incentives for participants. 

The whitepaper provides a deep 
dive into the Helium blockchain 
and its consensus mechanism, 
Proof-of-Coverage. The 
documentation is thorough, though 
certain complex sections may 
require additional resources for 
non-technical users.

Name

Blog | Medium

Score

7
Max Score

10

Some Questions

The Helium blog is regularly 
updated with posts that provide 
insights into network growth, new 
use cases, and industry 
developments. 

The content is well-written and 
informative, though increasing the 
frequency of technical deep dives 
and case studies could further 
enhance engagement with the 
technical community and potential 
business partners.

Max Score

100 10
Social media & Docs

8.6/ 10

https://docs.polygon.technology/
https://polygon.technology/blog
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Name

Team & Advisors
Score

9
Max Score

10

Some Questions

The Helium team is led by 
experienced professionals with 
backgrounds in wireless networking, 
hardware, and blockchain technology. 
The founding team includes Amir 
Haleem, who has a strong background 
in gaming and wireless networking, 
and Shawn Fanning, known for 
founding Napster. 

The advisory board includes 
industry veterans who provide 
strategic guidance and help drive 
the project’s growth. The team's 
track record and experience in 
building innovative technology 
solutions are key strengths.

Name

Market &  Competitors
Score

8
Max Score

10

Some Questions

Helium operates in a niche but 
growing market of decentralized 
wireless infrastructure, competing 
with traditional telecom providers 
and other decentralized networking 
projects like Althea and Pollen 
Mobile.

 While Helium's focus on IoT and its 
unique economic model give it a 
competitive edge, the project 
faces challenges in scaling and 
competing with well-established 
telecom giants.

Name

Business Model, Go to-Market

Score

8
Max Score

10

Some Questions

Helium’s business model is 
centered around creating a 
decentralized, user-driven 
wireless network for IoT 
devices, with a strong focus on 
community involvement and 
incentives. 

The go-to-market strategy includes 
expanding network coverage through 
the deployment of Hotspots, as well as 
forming partnerships with IoT device 
manufacturers and service providers. 
While the model has proven successful 
in driving initial adoption, expanding 
beyond IoT to other use cases could 
further enhance its market position.



Max Score

60
Project Overview

53 / 60

3. Tokenomics

Name

Distribution & Metrics
Score

14
Max Score

15

Some Questions

Helium's tokenomics revolve around 
the HNT token, which is used to 
incentivize network participants and 
pay for data credits required for 
device connectivity. The total supply 
of HNT is managed through a burn-
and-mint equilibrium, with a portion of 
tokens burned each time data credits 
are purchased. 

The distribution of tokens is 
designed to reward early 
adopters and those who 
contribute to network growth, 
with a gradual reduction in 
rewards as the network matures. 
This model is sustainable and 
encourages long-term 
participation.

Name

Utility
Score

13
Max Score

15

Some Questions

The HNT token has multiple 
utilities within the Helium 
ecosystem, including staking, 
governance, and paying for 
network usage through data 
credits. 

The network's economic model is 
well-designed to align incentives for 
Hotspot operators, developers, and 
users. However, expanding the utility 
of HNT beyond the core functions 
could enhance its value proposition, 
particularly as the network scales to 
support more use cases.

Max Score

30
Tokenomics

2 6 / 30
Total Score

87.6/100


